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(1) A unit of general local govern-
ment with a population of more than 
25,000; or 

(2) An unincorporated area within an 
MSA that does not qualify for housing 
or economic development assistance 
from the USDA. 

USDA means the United States De-
partment of Agriculture. 

§ 1292.2 Scope. 

Section 10(j)(10) of the Bank Act (12 
U.S.C. 1430(j)(10)) authorizes the Banks 
to offer Community Investment Cash 
Advance (CICA) programs. This part es-
tablishes requirements for all CICA 
programs offered by a Bank, except for 
a Bank’s Affordable Housing Program 
(AHP), which is governed specifically 
by part 1291 of this chapter. 

§ 1292.3 Purpose. 

The purpose of this part is to identify 
targeted community lending projects 
that the Banks may support through 
the establishment of CICA programs 
under section 10(j)(10) of the Bank Act 
(12 U.S.C. 1430(j)(10)). Pursuant to this 
part, a Bank may offer RDF or UDF 
programs, or both, for targeted com-
munity lending using the targeted 
beneficiaries or targeted income levels 
specified in § 1292.1, without prior 
FHFA approval. A Bank also may offer 
other CICA programs for targeted com-
munity lending using targeted bene-
ficiaries and targeted income levels 
other than those specified in § 1292.1, 
established by the Bank with the prior 
approval of FHFA. In addition, a Bank 
shall offer CICA programs under sec-
tion 10(i) of the Bank Act (12 U.S.C. 
1430(i)) (Community Investment Pro-
gram (CIP)) and section 10(j) of the 
Bank Act (12 U.S.C. 1430(j)) (AHP). A 
Bank may provide advances or grants 
under its CICA programs except for CIP 
programs, under which a Bank may 
only provide advances. 

§ 1292.4 Targeted Community Lending 
Plan. 

Each Bank shall develop and adopt 
an annual Targeted Community Lend-
ing Plan pursuant to § 1290.6 of this 
chapter. 

§ 1292.5 Community Investment Cash 
Advance Programs. 

(a) In general. (1) Each Bank shall 
offer an AHP in accordance with part 
1291 of this chapter. 

(2) Each Bank shall offer a CIP to 
provide financing for housing projects 
and for eligible targeted community 
lending at the appropriate targeted in-
come levels. 

(3) Each Bank may offer RDF pro-
grams or UDF programs, or both, for 
targeted community lending using the 
targeted beneficiaries or targeted in-
come levels specified in § 1292.1 of this 
part, without prior FHFA approval. 

(4) Each Bank may offer CICA pro-
grams for targeted community lending 
using targeted beneficiaries and tar-
geted income levels other than those 
specified in § 1292.1 of this part, estab-
lished by the Bank with the prior ap-
proval of FHFA. 

(b) Mixed-use projects. (1) For projects 
funded under CICA programs other 
than CIP, involving a combination of 
housing projects and economic develop-
ment projects, only the economic de-
velopment components of the project 
must meet the appropriate targeted in-
come level for the respective CICA pro-
gram. 

(2) For projects funded under CIP, 
both the housing and economic devel-
opment components of the project 
must meet the appropriate targeted in-
come levels. 

(c) Refinancing. CICA funding other 
than AHP may be used to refinance 
economic development projects and 
housing projects, provided that any eq-
uity proceeds of the refinancing of 
rental housing and manufactured hous-
ing parks are used to rehabilitate the 
projects or to preserve affordability for 
current residents. 

(d) Pricing and Availability of ad-
vances—(1) Advances to members. For 
CICA programs other than AHP and 
CIP, a Bank shall price advances to 
members as provided in § 1266.5 of this 
chapter, and may price such advances 
at rates below the price of advances of 
similar amounts, maturities and terms 
made pursuant to section 10(a) of the 
Bank Act. (12 U.S.C. 1430(a)). 

(2) Pricing of CIP advances. The price 
of advances made under CIP shall not 
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exceed the Bank’s cost of issuing con-
solidated obligations of comparable 
maturity, taking into account reason-
able administrative costs. 

(3) Pricing of AHP advances. A Bank 
shall price advances made under AHP 
in accordance with parts 1266 and 1291 
of this chapter. 

(4) Advances to housing associate bor-
rowers. (i) A Bank may offer advances 
under CICA programs to housing asso-
ciate borrowers at the Bank’s option, 
except for AHP and CIP, which are 
available only to members. 

(ii) A Bank shall price advances to 
housing associate borrowers as pro-
vided in § 1266.17 of this chapter, and 
may price such advances at rates below 
the price of advances of similar 
amounts, maturities and terms made 
pursuant to section 10b of the Bank 
Act. (12 U.S.C. 1430b). 

(5) Pricing pass-through. A Bank may 
require that borrowers receiving ad-
vances made under CICA programs pass 
through the benefit of any price reduc-
tion from regular advance pricing to 
their borrowers. 

(6) Discount Fund. (i) A Bank may es-
tablish a Discount Fund which the 
Bank may use to reduce the price of 
CIP or other advances made under 
CICA programs below the advance 
prices provided for by this part. 

(ii) Price reductions made through 
the Discount Fund shall be made in ac-
cordance with a fair distribution 
scheme. 

§ 1292.6 Reporting. 
(a) Each Bank annually shall provide 

to FHFA, on or before January 31, a 
Targeted Community Lending Plan. 

(b) Each Bank shall provide such 
other reports concerning its CICA pro-
grams as FHHA may request from time 
to time. 

§ 1292.7 Documentation. 
(a) A Bank shall require the borrower 

to certify to the Bank that each 
project funded under a CICA program 
(other than AHP) meets the respective 
targeting requirements of the CICA 
program. Such certification shall in-
clude a description of how the project 
meets the requirements, and where ap-
propriate, a statistical summary or list 
of incomes of the borrowers, rents for 
the project, or salaries of jobs created 
or retained. 

(b) For those CICA-funded projects 
that also receive funds from another 
targeted Federal economic develop-
ment program that has income tar-
geting requirements that are the same 
as, or more restrictive than, the tar-
geting requirements of the applicable 
CICA program, the Bank shall permit 
the borrower to certify that compli-
ance with the criteria of such Federal 
economic development program will 
meet the requirements of the respec-
tive CICA program. 

(c) Such certifications shall satisfy 
the Bank’s obligations to document 
compliance with the CICA funding pro-
visions of this part. 
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